HARRY HUGHES, Governor 2615
pufpese---unless--the--fereign--{bank}--BANKENG--GORPQRA?*QN
ebtains-frem-the-bank-commissioner-a-permit-for--the--offiece
e¥-terminal-

tb)-~A--£fereign-ibank]-BANKING-CORPORATION-may-net-have
any-eoffiee-or-eleetronie-terminal-in-this-ctatesr

{1)--To-petieit-deponitssr-or
¢23~--Fo-eonduets
¢3+)}--A-general-banking-businesss
¢3+)--A-pavings-banking-businesss-er
¢iti)--A-panking-and-trust-business~
2-~-23Q<
ta}--A-permit-expires-en-the-secend-anniversary-of--+ts
effeetive--dater--unless--the-permit-is~-reneved-for-a-2-yeax
term-as-previded-in-this-seetienT
{b)--Befere-ita--permit--enpiress;--the--foreign--{bank}
BANKEING--CORPORATION--may--renew-~the--permit-for-additionas
2-year-terms-if-the-foreign-{bank}-BANKING-CORPORATION+
{3}-~At-least-30-days-before-its-permit--expiress
¢i)~-Eubmitp--£0~--the--bank--commissiener-a
rerevwal-application-en-the-form-that-the--bank--cemmigstones

reguiress-and

(11)--pays--te--the—-bank—-eemm&ss&ener-the
reneval-fee-set-by-the-bank-commissieners-and

¢2)--Meets-the-requirements--fer--issuance--ef--a
permit-under-§-12-200-of-this-gubtitier

¢e)--The--bank--cemminsgioner-~-shatl-renevw-the-permit-of

each-foreign~-{bank}--BANKING--GORPORAFION---that--meets--¢he
regquirements-of-this-seetion~

SECTION 2. AND BE IT FURTHER ENACTED, That this Act
shall take effect July 1, 1980.
Approved May 27, 1980.
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